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SUBJECT: PROGRESS TOWARD IMF AGREEMENT 

1 . RUSSO INFORMED DEPTOFF JANUARY 15 THAT HE WILL LEAD 
IMF TEAM BACK TO KINSHASA JANUARY 20 (DEPARTING WASHINGTON 
JANUARY 18) FOR WHAT HE EXPECTS TO BE FINAL NEGOTIATION 
OF STABILIZATION PROGRAM. WE UNDERSTAND DINI WILL FOLLOW 
ABOUT JANUARY 25. RUSSO HOPES TO BE IN KINSHASA ABOUT TWO 
WEEKS AND THEN RETURN WITH GOZ LETTER OF INTENT TO 
PRESENT TO FUND BOARD. FINAL PAPER WORK IN WASHINGTON IS 
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WITH BOARD ACTION END FEBRUARY/BEGINNING MARCH. 

2. RUSSO BELIEVES GOZ HAS BEEN DILIGENT IN COMPLETING ITS 
PART OF PREPARATORY WORK. ON NEGATIVE SIDE, HOWEVER, HE 
REPORTS THAT GOVERNMENT SPENDING CONTINUES AT DISTURBINGLY 
HIGH RATE. 

3. BECAUSE OF NEW IMF POLICIES ADOPTED AT LAST WEEK'S 
IMF/IBRD MEETING IN JAMAICA, FUND WILL BE ABLE TO MAKE 
AVAILABLE TO ZAIRE GREATER RESOURCES THAN ORIGINALLY 
CONTEMPLATED. ACCORDING TO RUSSO, COMPENSATORY FINANCING, 
FIRST CREDIT TRANCHE AND AVAILABLE PORTION OF OIL FACILITY 
NOW TOTAL 118 MILLION SDRS (DOLLARS 139 MILLION AT CURRENT 
RATE OF EXCHANGE), UP FROM 76 MILLION SDRS. 

ZAIRE OFFICIALS MAY NOT YET BE FULLY AWARE OF THE IMPLI- 
CATIONS FOR THEM OF THE JAMAICA AGREEMENTS. RUSSO WOULD 
LIKE TO BE ONE WHO LAYS THIS OUT FOR THEM. EMBASSY SHOULD 
NOT, THEREFORE, BE SPECIFIC REGARDING THE GREATER 
AVAILABILITY OF FUND CREDIT TO ZAIRE PRIOR TO HIS VISIT. KISSINGER 
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